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About the Business Responsibility Report:

Business Responsibility Report of the Bank, is published on an annual basis since FY2012-13 (Present one is 4th). 

Regulation 34(2)(f) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI circular No. CIR/CFD/CMD/10/2015 dated 4th November, 2015 mandates the inclusion of Business 
Responsibility Report (BRR) as part of the Annual Report for Top 500 listed entities based on market capitalization (calculated 
as on March 31 of every financial year) at BSE and NSE. The Bank’s Sustainability Report which contains the Business 
Responsibility Report for the financial year ended 31st March, 2016 has been hosted on the Bank’s website www.sbi.co.in/
www.statebankofindia.com under separate link http://www.sbi.co.in/portal/web/corporate-governance/sr2016. Any shareholder 
interested in obtaining a physical copy of the same may write to the Bank (email Id: gm.snb@sbi.co.in and postal address: 
General Manager, Shares & Bonds Department, State Bank of India, Corporate Centre, State Bank Bhavan, Madame Cama 
Road, Mumbai - 400 021)

BUSINESS RESPONSIBILITY REPORT

AUDITORS’ CERTIFICATE ON 
CORPORATE GOVERNANCE

To 
The Members, 
State Bank of India

We, Varma & Varma, Chartered Accountants (Firm’s Registration No.: 004532S), as Statutory Auditors of STATE BANK OF 
INDIA ("the Bank"), having its Corporate Centre at State Bank Bhavan, Madame Cama Road, Mumbai, Maharashtra 400 021,  
have examined the compliance of conditions of Corporate Governance by the Bank, for the year ended on March 31, 2016, 
as stipulated in Clause 49 of the Listing Agreement (‘Listing Agreement’) of the Bank with the Stock Exchanges for the period 
April 1, 2015 to November 30, 2015 and as per the relevant provisions of Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) as referred to in Regulation 15(2) of the 
Listing Regulations for the period December 1, 2015 to March 31, 2016.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination was carried 
out in accordance with the Guidance Note on Corporate Governance, issued by the Institute of Chartered Accountants of India, 
and was limited to procedures and implementation thereof, adopted by the Bank for ensuring the compliance of the conditions 
of Corporate Governance. It is neither an audit nor an expression of opinion on the financial statement of the Bank.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Bank has, 
in all material aspects complied with the conditions of Corporate Governance as stipulated in the above mentioned Listing 
Agreement/Listing Regulations, as applicable.

We further state that such compliance is neither an assurance as to the future viability of the Bank nor the efficiency or 
effectiveness with which the Management has conducted the affairs of the Bank.

For and on behalf of  
Varma & Varma

Chartered Accountants
Firm Registration No: 004532S

Cherian K. Baby
Place: Kolkata 		  Partner
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